AINBOW

DENIM LIMITED

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2007

[ Rupees in Lacs ]

Current Corresponding| Year to date Figures| Year to date Figures Previous
Sr. Quarter Quarter for the Previous for the Previous Accounting
No particulars Ended Ended Period Ended Period Ended Year ended
30.06.2007 30.06.2006 30.06.2007 30.06.2006 31.03.2007
(Unaudited ) | (Unaudited ) ( Unaudited ) ( Unaudited ) ( Audited )
( 3 months) ( 3 months)
1. | Income:
a. Net Sales/ Income from Operations 2,738.94 2,567.21 2,738.94 2,567.21 10,671.63
b. Otherincome 0.28 0.71 0.28 0.71 25.62
Total Income 2,739.22 2,567.92 2,739.22 2,567.92 10,697.25
2. | Expenditure :
a. (Increase )/ Decrease in Stocks 101.84 (145.63) 101.84 (145.63) 58.26
b. Consumption of Raw Materials 1,542.47 1,603.96 1,542.47 1,603.96 6,063.01
c. Storesand Chemicals Consumption 382.84 340.40 382.84 340.40 1,439.33
d. Power and Fuel 342.21 316.68 342.21 316.68 1,192.22
e. Staff Cost 201.94 175.49 201.94 175.49 753.98
f.  Other Expenditure 148.68 171.92 148.68 171.92 714.27
Total Expenditure 2,719.98 2,462.82 2,719.98 2,462.82 10,221.07
Interest and Finance Cost ( Net of Subsidy ) 346.78 350.95 346.78 350.95 881.97
4. | Gross Profit / (Loss) after Interest and Finance (327.54) (245.85) (327.54) (245.85) (405.79)
Cost but before Depreciation and Taxation
5. | Depreciation 214.90 203.07 214.90 203.07 847.44
6. | Profit / (Loss ) Before Taxation (542.44) (448.92) (542.44) (448.92) (1,253.23)
7. | Provision for Taxation - - - - -
8. | Net Profit / (Loss ) after Tax (542.44) (448.92) (542.44) (448.92) (1,253.23)
9. Paid-up Equity Share Capital 1,820.94 1,820.94 1,820.94 1,820.94 1,820.94
(Face value Rs.10/- per Share)
10. | Reserves (Excluding Revaluation Reserve) 1,233.50
11. | Basic and Diluted Earning per Share (6.88)
(not annualised)
12. | Aggregate of Non-Promoters Share Holding
- Number of Shares 10,126,950 10,126,850 10,126,950 10,126,850 10,126,950
- Percentage of Share Holding (%) 55.61% 55.61% 55.61% 55.61% 55.61%
NOTES :
1. Segment wise reporting as required in AS-17 is not applicable as the Company has only one segment.
2. Auditors' observations on the Accounts for the year ended March 31, 2007 have been replied and there is no impact on the above results.
3. Figures of the previous quarter/year have been regrouped/rearranged, wherever necessary, to make them comparable.
4. Status of investor grievances for the quarter ended June 30, 2007
i) Opening - Nil i) Received - 6 iii) Resolved - 6 iv) Pending - Nil
5. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on July 31, 2007.

Place : Mumbai
Date :July 31, 2007

For Rainbow Denim Limited,

H.D. Ramsinghani
Chairman and Managing Director

Registered Office : Village Chaundheri, Tehsil Dera Bassi, P.O. Dappar, District Mohali, Punjab -140 506




