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To,

Bombay Stock Exchange Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

Mumbai - 400 Q01

RAINBOW DENIM LIMITED
532441

Name of the Company
BSE Scrip Code

Dear Sir,

We wish to inform you that the Board of Directors of the Company, at the
meeting held on May 26, 2017, have apProved the Audited Financial Resuits
for the Quarter / Financial Year ended 31% March, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the following :

e Audited Financial Results for the Quarter / Financial Year ended
31% March, 2017.

« Auditors Report issued by Statutory Auditors of the Company M/s Dayal
& lohia, Chartered Accountants.

e Declaration in terms of Regulation 33(3)(d) of SEBI (LODR) Reguiations,
2015 as amended.

The Meeting of the Board of Directors of the Company Commenced at 5.00
p.m. and concluded at 5.40 p.m.

Kindly acknowledge the receipt.
Thanking you,

Yours faithfully,
For RAINBOW DENIM LIMITED
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DENIM LIMITED

Works & Regd. Office : Village Chaundheri, Post Office Dappar, Tehsil Dera Bassi

Distt. Mohali (Punjab) 140506 (India)
Telephottes : 01762 240810, 2488{{, 24882 Fax : 01762 248761 E-mall : ralnbow@ralnbowdentm.com
Carporate Jdentity Number - LIBIOIPB1999PLCOZ2452  Web : www.ralnbowdentm.com
STATEMENT OF AUDITED RESULYS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017
f Rupees in Lacs])
Current Freceding Comesponding Current frevious
3 months 3 months 3 months ended Year Ended Year
sn. § Particulars Ended Ended in the previous year Ended Ended
No. 31.03.2017 31.12.201% 31.03.2014 31.03.2017 31.03.2014
{ Unaudited ) | ( Unaudited) { Unaudited } { Audited ) { Audifed )
1. | Incomo from opesations:
a.  NetSdales [ income from Operations {Net of Breise Duty) 4,47%.14 3.079.5G 5.500.44 18,013.52 22.080.40
b, Olher Operaling Income 18,55 3246 23.44 117.46 122.69
Tolal Income from operations (Net) 4,497.49 3,118.9% §,523.88 18,130.98 22.203.09
2. | Expenses:
a.  Cost of Row Materiols Consumed 2.626.08 149280 3.334.78 10.322.1 13,266.18
b, Cosl of Olher Materials Corsumed 688.74 444.47 P62.52 276112 3.625.7%
o Changes in Inventorias of Finished Goods, Work-in-pregress 20907 233.14 {18695} 368.54 (357.37}
and Stock-in-trade - Decrease / fincrease)
d.  Employee Sengfits Expeane ks 382.04 480,26 167690 1.677.84
e.  Depreciglion 60.06 58.99 117.29 305,44 45091
f Power and Fuel 46780 371.37 525.81 20203 2,390.40
g Other Expenses 387.23 288.50 436.87 1,513.02 1,48B.45
Total Expenses 4,831.70 3.481.31 5.470.53 18,987.54 22,542.20
3. | Profit / (Loss) from Operations before Olher Income, (334.01} {3462.38) {146.45) {854.56) (337.11)
Finance Costs and Exceplional liems
Otherincome 4580 157 .47 76,72 16,46
5. | Profi / (Loss) from ordinary aclivities before (288.21) {350.78) {137.18) {779.84) (322.45)
Finance Costs and Exceptional tems
4. i Finance Costs 5323 85.60 95.58 217.37 650.00
7. [ frofit / (Loss) trom ardinary adtivities affer {341.44) (416,38} (252.76) (797.21} {972.55)
finance Costs but belote Exceptional ttems
8. | Excaphionat ltems - - - - -
¥. | Profit / (Loss) from Ordinary activities before fax {341.44}) {414.38) {232.74) (997.21) (772.45)
10. | Tax Expense - - - - B
11. { Nat Profit / { Loss ) from Ordinary adlivilies affer fax {341.44) {414,38) {232.78) {997.21} (¥72.65}
12, | Bdracrdinary liems - - - E -
13. | Mol Profit / { Loss ) for the period (341.44) {415.38) (232.78) (#97.21) {972.65)
14. | Paid-up Equily Share Copital 1,328.37 1.328.37 1,.328.37 1.328.37 1,328.37
{Face volue Rs.16/- per Share)
15, | Reserves exciuding Revaluation Reserves as per {13,638.20) {12.640.94}
Bolonce Sheel of previous accounling year
16, | Earning Per Share (Before Extraordinary [fems) :
{of Bs.10/- par Share) (nof unnualized)
. Basic {2.57} (313 {1.75) {7.51) {7.324
b. Dilvied {2.57} {3.13} {1.75) 7.5%) (7.32}
17. | Earning Per Share (AHer Extraordinary thems) :
{of Rs.10/- per Share) {not annualised)
a  Basic 12.57) (3.13) {1.75) (7.51) (7.3
b Diuted [2.57) {3.13) {1.75) {7.51) {732
See doccompanying nofes {o the Enancial results,




DENIM LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2017

[ Rupses in [acs )
As af As af
Cument Pravious
$A. 1 Paleolars Yaar Yeur
No. Ended Ended
31.03.2017 31.03.2014
{ Audifed ) { Audited )
A, | BERUITY ARD LABIUHES :
1. ] Shoreholders' Funds :
a.  Share Capikal 1,328.37 1,328.37
b.  Reservas ond Surplus 113,638.20) {12,640.94)
<. Moneyreceived against share warrants - o
Sub-toted - Share Holders” Funds {12,309.83) {13125
2. | $hare application money pending afioiment - -
3. | Nen-cument llahikiies :
@ Long Term Borowings 14.413.04 14,463.76
b Delered Tax Licbiiks (nef) - -
€ Olhet Long Term Linbillies 5.82 4.71
d. tong Term Provisions - -
Sub-tolat - Non-cument Uablifies 14.418.86 14.468.47
4. | Cureni Llabilities :
. Shot Term 8orowings i73.29 39634
b, ¥frode Payabies 4,859.54 4,437.5¢
¢ Qlher Cumani Labiilies 1,892.51 2,209.00
d,  Shori Tesm Provisions 41.50 26.58
Sub-telul - Current liabititles 6,956 84 706944
TOTAL - EQUITY AND LIABILITIES 907587 10,225 35
B. i ASSEIS:
1. | Non-cument Assets :
a.  Fixed Assets 3.285.63 352332
b.  Nen-curent Investments 2.82 2.82
e Defened Tax Assels (nel) - -
& Llong Term Loans and Advances 29608 255,55
@.  Clher Non-cument Assels 2626 517
Sub-fotal - Non-cument Assels 3,610.99 3,785.85
2. | Cument Assals:
a.  Current investmonis - -
b, invenlories L3474 2,318,14
<. Traxde Recelvobes 3,787.04 3,353,697
d.  Cash and Cash Equivalents 12600 78,53
2. Shot Term Loans and Advonces 143.10 BB5.32
L Qlher Cunrent Assels - -
Sub-lotal - Current Assels 5464.688 498,50
TOYAL - ASSENS 5075087 10, 225.34
ROTES :
1. Segment visa reporiing asrequired in AS-17 is not opplicable ¢ the Company has only one segment.
2. the monagement is laking various steps 1o wduce costs, Improve elficiencias o make its operalions profitable and to ananga sulficient funds for its cperations. in view of lhese,
finonclal statemends have been prepared on the bask thal the Company Wit conlinues asa  going concem |
3. Hgures of the current quarer ended March 31, 2017 ara the balencing figures betvween audiled figures in respecl of ihe Tull finoncial year ended March 31, 2017 end tha yeaor to dale
figwes upto The thikd quarer for The financial yeai anded March 31, 2017,
4. figures of the previous quarerfyaor have been regrouped/recnanged, wheraver necessary, 1o make them comparaba,
£, Tha above results have been reviewed by the Audit Commiltas and approved by the Boord of Draciors al ils meefing hoeld on May 26, 2017.
For Raihbow Denim Limited,
H.DMMGM
Place : Mumbai Chadlrman and Managing Director
Date : May 26, 2017 DiN - 00035414
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dayal and lohia

chartered accountants

To

The Board of Directors of
Rainbow Denim Limited

We have audited the quarterly financial results of Rainbow Denim Limited (“the Company”) for the
quarter ended 31% March, 2017 and the year to date financial results for the period from 1°' April 2016
to 31 March 2017, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These quarterly financial resuits as well as the year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results based on our audit
of such interim financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard for interim Financial Reporting (AS
25), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder; or by the Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in india.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonabie assurance about whether
the financial resuits are free of material misstatement. An audit inciudes examining, on a test basis,
evidence supporting the amounts disclosed as financial resuits. An audit also includes assessing the
accounting principles used and significant estimates made by the management. We believe that our
audit provides a reasonable basis for oyr opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly financial results as well as the year to date financial resuits:

I.  Are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obiligation and Disclosure Requirements) Regulation, 2015 in this regard; and

li.  give a true and fair view of the net loss and other financial information for the quarter ended 31°
March 2017 as well as the year to date financial results for the period from 1% April 201%@";\% R

March 2017, [%fpp
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dayal and lohia

chartered accountants

EMPHASIS OF MATTER

1. We draw attention to Note 2 of the accompanying financial results in respect of Company’s ability

to continue as a going concern.

2. Without qualifying the report, we draw your attention to interest income recognized during the
quarter of Rs.34,08,412/- on loans and advances of Rs. 20,00,00,000/- granted during the year,
The interest is recognized In view of provision of Section 186(7) of the Companies Act 2013, The
loan granted is received back during the year but recovery of interest being doubtfui, same has
been written off.

Our opinion is not qualified in respect of this matter.

For Dayal and Lohia
Chartered Accountants
Firm Reg. No. 102200wW

o

Rinkit K. Uchat
Place:-Mumbai Partner
Date :- 26" May, 2017 Mem No: 165557
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AINBOW
DENIM LTD.

CIN: L18101PBT999P1.C022452
51-52, Free Press House

215, Nariman Point,

Mumbai - 400 021, India.

Tel © +91-22-22833355, 22834182
Fax: +91-22-22049946

Email : rainbow@rainbowdenim.com
Website : www rainbowdenim.com

Date : May 26, 2017
To,

Bombay Stock Exchange Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

Mumbai - 400 001

Name of the Company : RAINBOW DENIM LIMITED
BSE Scrip Code 1 532441

Pursuant to Regulation 33(3)(d) of SEBI (Listing and Disclosure Requirements)
Regulations, 2015, We Rainbow Denim Limited hereby declare that the
Statutory Auditors have issued Auditors Report with Unmodified Opinion
on Standalone Audited Financial Results for the year ended March 31, 2017.

Yours faithfully,
For RAINBOW DENIM LIMITED

N ., '

R. D. JOG
COMPANY SECRETARY
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