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To,

Bombay Stock Exchange Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

MUMBAI 400 001

Name of the Company :  RAINBOW DENIM LIMITED
BSE Scrip Code ¢ 532441

Dear Sir,

We wish to inform you that the Board of Directors of the Company at the
meeting held on December 01, 2017 have approved the Unaudited Financial
Results for the quarter and half year ended 30" September, 2017.

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements), we hereby enclose Unaudited Financial Results along with
Auditors Review Report by the Statutory Auditors M/s. Khandelwal & Mehta
LLP for the quarter and half year ended 30th September, 2017.

The Meeting of the Board of Directors of the Company commenced at 3.30 p.m.
and concluded at 4.10 p.m.

Kindly take the same on record.
For RAINBOW DENIM LIMITED
o s {_:3

R. D. JOG
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STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2017

inbrevedunim nom

[ Rupees in Lacs ]
Currant Preceding Comresponding | Year to date Figures] Year to date Figuras]  Previous
3 months 3 months 3 months ended for the Current for the Previous Yeor
56, | Parliculars Ended Ended In the previous year Year Ended Yeur Ended Etded
Na. 30.09.2017 30.04,2007 30.09.2014 30,0%.2017 30.0%.2014 31.03.20v7
{ Ungudited )| { Unoudied ) { Unaudited } { Uncedited ) { Unaudited } { Audited )
( & months } ( & months )
1. | Revenve from operalions
a,  Netlales /income fram Operations {Net of Excise Duly} 3,283.3y 4.328.70 517662 7.612.09 10,454.88 18.013.52
b, Ciher Opelating Revenues 2132 43.77 3891 65.09 59.45 117,44
Nel Revenue om opwialions 2.304.71 A4,372.47 5,215.53 1.477.18 10,£14,33 18,130.98
2. | Otherincomse 1AL 290,23 312.26 568.04 441,53 1.243,44
Total Revenus 3,582.52 466270 552r.0¢ B,245.22 11,155,846 19.374.44
3. | Expenses
a. Cosl of Raw Matericls Consumed 1,7568.00 ERRENYS 297476 487574 4003.33 10.322.21
b, Cosl of Gther Material Consuried 378.36 706.48 78622 +0B4,84 1447 %1 21812
€ Changes in inventories of Finished Goods, Work-in-prograss 359.357 f495.48} (18.14} [136.11) {73.67} 368,54
ond Stock-n-frade - Decremse / fincreose}
d.  Employas Benetits Expense 409.15 423.61 457.07 83276 899.04 1.470.71
a,  Finonce Cosfe 32930 315870 356.69 645,00 0599 134307
f.  Depreciafion 56.83 60.58 8109 117.41 174.39 30544
g.  Power and Fuel 41972 548,94 414.34 ?B8.64 18114 20203
h.  Otfher gxpanses 388.0¢ 410.88 432.47 798.88 83729 1.513.02
Tolal Expanses 4,098.73 5.108.47 5.684.52 %,207.20 11377.42 20,324.42
4, | Profit / {Loss) befere Exceplional (Ferms and lox (§16.21) (445.77) (156.73) {961.98) (221.5¢6) [947.98)
&, | bcaptionatitenis .
4. 1 Prefit / {Loss) helote Tax {516.21) {445.77) (155.73) (941.98) (227.58) {949.98)
7o | Tox Exppense -
8. | Profil / { Loss ) for the period (516.21} {445.77) {154.73) {941.98) {22156} (749.98)
?. | Other Comprehenslve Income/(Expense) i1.55) {155 {1.55} 13.10} {3.10 1619}
frers that wilt nol be reclassified sulsequently o Pralit or Loss
Remeosurements of the Net Deafinad Benelit Plans
10, | Tolesd Comprehensive Profll / {Loss) for fhe perlod {817.76) {447,32) (158.28) {#65.08} {224,646} (956.17)
$1. | Paid-up Equity $hare Capital 1.328.37 1.328.37 1.328.37 1.328.37 1.328.37 1.328.37
{Face value Rs,10/- (zar Share}
12. | Reserves excluding Revaluation Reserves as per (13.597.14)
fatance Shea! ol previous accounling year
13. | Earning Per Share (Net annualised) :
(of Rs.10/. par Share)
a, Bosic 13.89} 13,36} {118} 17.24} {+.67) [7.15)
b. Diuted {3.89) 13.36} {1.18} {7.24) {1.67) {715
$ee accompanying nofes lo the nancial results,
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DENIM LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 20, 2017

[ Rupees in Lacs]

c.

d,

o

, _)Vj_

-~

Share application money pending alloiment

Sub-total - Share Holders' Funds

2. | toablities :
Non-current Liabllifies :

Financiat Liabilities
- Non-current Borrowings
- Ofher Non-current Financial Liabilities

b.  Provisions

Deferred Tax Liabifities (net)

d. Other Liabiities

Sub-total - Non-current Habilities

3. | Current Liabilifies
o. Financial Liobitities :

- Cutrrent Borrowings
- Trade Payables
- Other Current Financial Liotilities

b.  Provisions
Other Liabilities

\%‘ Sub-total - Current Liabllities

- EQUITY AND LIABIATIES

As at As af
Current Previous
Sri. | Particulars Half Year Year
No. Ended Ended
30.09.2017 31.03.2017
{ Unaudited ) { Audited )
A, | ASSETS:
1. | Non-current Assets :
a.  Properly, Plant and Equipment 3,157.11 3,263.28
b.  Capilal Work-in-Progress . -
c. Intangible Assets 16,72 22.55
d.  Financicl Assets ;
- Investments 2.82 282
- Gther Non-cumrent Financial Assels 316.49 322.34
e, Deferred Tax Assets (nei) - -
£, Ofher Assels - B
Sub-total - Nen-current Asseds 3,493.14 3.610.99
2. | Current Assets :
a.  Inventories 1,560.82 1,394.74
b. Financial Assets
- Trade Receivabes 3.705.23 3.787.04
- Cash and Cash Egquivalents 81.90 120.00
- Other Current Financia! Asseis 219.50 163.10
c. Other Current Assets -
Sub-fotal - Current Assefs 5,547.45 5,464.88
TOTAL - ASSETS 9,0460.5¢9 07587
B. | EQUITY AND LIABILITIES :
1. | Equity:
da.  Equity Share Capifol 1.328.37 1,328.37
b. Other Equity (14,562.27)

(13,597,146}

(13,233.90) | (12.268.79)
15.094.57 14,372.00
6.17 582
15,100.74 14,377.82
919.60 173.29
5.145,50 4,859,54
1,105.85 1.892.51
22.80 41,50
7.193.75 6,946.84
9,060.5% 9,075.87




DENIM LIMITED

NOYES

Place : Mumbal
Date : December 01, 2017

Segmen! wise teporting o8 eauited in IND AS 108 is not oppicalle as the Company hos only one segmant.

the mohagement is toking various e to reduce cols, improve slficiencies to make its operations profitable an
satenments have been prepated on the basis that the Company will conlinue as o “going concem”.

The above resulls have beenreviewad Ly the Audil Committes and approved by the Bocrd of Direciors In ils mesting hold on Becember D1, 2017 in lemms of Regulation 33 of SE {i.isting
Chiigations end Disclosure Requirments) Regulafions, 2015,

Tha Slalutory Auditors have carried out "Limiled Review” of the albove financial resuits,

The Company hos adopled IND AS Slandards effeclive from Al 01, 2047 with comparatives being restalod and the adoptions were carried out in occodance with IND AS 101
adoplion of Indian Accounting Standards, All applicabie tND A5 have been applied consistantly and relrospeclivaly, wherever required,
The Unaudited Fnoncicl Resulfs for ihe comesponding quarfer and yeor to dete ligures for the previous vaor ended Septeraber 30, 3016 and Audifed Financiol Results {or the year endoed
wereh 31, 2017, prepared under IND AS. is not subject to Umiled Review by the Statutory Auditors of The Company and is as prepared by Ihe management. The monagement has
execitad nacestry due diigence 10 erswe that finoncial resulls provide o fue and fair view of its resulls for that period,

Reconaiiotion of Met FPofit for the comesponding quarler and yeor 1o dote figures for the previcus year endad Seplember 30, 2016 and previaus yeor snded March 31, 2007 reporied

under IGAAP Lo IND AS.

ot 4o ancnge sulliclent funds for it eperofions. in view of Ihese. financiyl

- FHist time

Camesponding | Year lo date Figures] Previous
3 months endad for the Previous Year
tarticulars in the previous year Year Endes Ended
30.09.2014 30.0%.2014 31.03,20%7
{ Unaudited } { Unavdited ) { Audited )
{ & months )
Nef Profit/{Loss) under Previous tGAAP {163.42) {239.39) {797.21}
Adjustments :
Reclassification of Acutarial {Goinl/Loss fo Ofher Comptahensive Income 1.55 2.10 6,19
Increcse in Finance Cost due 1o meaurements of lomowings of Amoritsed Cosl {300.95) 1597.45) {1.125.70}
Incraase in inlersst Incens due lo measuremar s of Bonowings af Amoeritsed Cosl 306,09 61218 1,Y66.74
Prefit/(Loss) oller Tax {156.73) (221.56) {94%.98}
Olher Comprghentive income/ [Expense) 11.58) {330} {6.19)
Tokal Comprahensive fncome (158.28) (224.68) {958.17)
Figures of Ihe previous quarer/ penodfyear have been regroupedfrearongod, wherever necessary, 1o make hem comparaile.
For Rainbow Denim Limited,

M lW«mslnghanl

Chalrman
DIN - 00035414

Cotporate Offico : 51- 52, free Press House, Sth Hoor, Narlman Foinl, Mumbai (Mtmarenhtra) 400 627 (indfa)y
Telephones : 022 22634123, 22834182 Fax; 022 22049948 E-mol - s St amaiienmso i




Khandelwal& Mehta LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT

To,

The Board of Directars,
Rainbow Denim Limited
Mumbai,

We have reviewed the accompanying statement of unaudited financiai results of Rainbow Denim Limited
(the “Company”) for the quarter and six months ended 30t September, 2017. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
~ Engagements to Review of interim Financial Information performed by the independent auditor of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we pfan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and an analytical procedure applied to financiat
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (IND AS) and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Reguiation 33 of the SEBI (Listing Obfigations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement

For Khandelwal& Mehta LLP
Chartered Accountants
(Firm Regn.no.W100084)

L

{51, Khandslwal)
Partner
Mem. No. 101388

Piace : Mumbai
Date : 015t December, 2017

A1502, Chheda Heights, L.B.S. Marg, Near Corpora Mall, Bhandup West, Mumbai - 400078
Phones : 022 - 2696 4252-53 e e-mail :goniact knmilp@aomail.com
Partners : §.L. Khandelwal ~ 098212 45353 e J. N. Mehta — 090296 27147




