
Ref      :    RDL/BD/229
Date    :    October24, 2019

To'

Bombay Stock Exchange Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street,  Fort
Mumbai -  400"

Name of the Company
BSE Scrip Code

:       RAINBOWDENIM  LIMITED
:      532441

DENIM  LTD.
CIN: LI 8101 PB1999PLC022452
51 -52,  Free Press House
215,  Nariman  Point,

Mumbai  -400 021.  India

Te.  :   +91-22-22833355,  22834182

Fax  :   +91 -22-22049946

Email  : rainbow©rainbowdenim.com
Website : www. rainbowdeni in.com

Dear Sir,
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Pursuant to  Regulation  33  of SEBl  (Listing  Obligations and  Disclosure  Requirements)
Regulations,  2015,  we  are  pleased  to  enclose  herewith  Unaudited  Financial  Results
along  with  Limited  Review  Report by the  Statutory Auditors  M/s.  Khandelwal  &  Mehta
LLP,  Chartered Accountants for the quarter and half year ended September 30,  2019.

The  Meeting  of the  Board  of  Directors  of the  Company  Commenced  at 4:00  p.in.  and
concluded at 4:50 p.in.

We request you to kindly take note of the same.

Thanking you,

Yours faithfully,
For RAINBOW DENIM  LIMITED

€kenJ¥r¥
BHAVNA DAVE
COMPANY SECRETARY

Encl :   a/a

i:.::.==::.:=-:::i::i!iiEa

Regd. Office &  Factory : village Chaundheri,  P.O.  Dapper,
Near Lalru, Ambala-Chandigarh  Highway,  Dist.  Mohali,
Punjab,140506  (India)
Tel.  : +91  -1762 -248810 / 11  / 12 / 248295 / 248296
Fax  : +91  -1762  -248761  / 248809
Email  :  rainbow®rainbowdenim.com
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NOTES  :

I. Segment `^reo reperthg cis requJed ln lND AS  108 b not apprcatle a5 the Company t`as only one segment
2. Tho ^uditots. have expesed a/onmcont cloubt on the Company.s abllny to conttnuo os ci ..golng concen''.11`e management is taking various steps to reduoe casts, Improve offlcloncles to

mate lts openfloms promable and to arrcinge suff]clent funds for Its operfulons. In vle\^r ot these, financlol stotement! hcive been crepcired on the bade that the Company will continue as ci
I.oolng concem'.

3.     Duo  to  labour  unrest,  the  manutactunng  acti`mes  ot  the  Company.s  plant  situatecl  at  Vilk]ge  Choundherl,  P.  a   Dapper.  Tohsll  Derabou,  DENct  Mohall,  Pvn|ob  140506  hcivo  bcon
Suspended with effect from March 25, ae I 9.

.6. The clbove re!ult! hclve beeri revle\^.ed by the Audit Commlttoe and approved  by the Bocrd Of Otocfoi! ln  Its meetlno held on  october 2., 2019  In tome of Regulation 33 of Seal  (LENng
Obllgatlon5 clnd Di5clchure Reciubments)  Reguldions, 2015
The Stafulory ^udlters ha`/. carfed out "umwcd Rovlon/' ol the above flnancidl re.ulfa

6. Flgures of lho pevieus quaher/peflodfyear ha`/e beeri regrouped~nged, wherever necossay, to make them comporoL5!!e.  _ _

PloDadce  :   Mumbol•:Oclob.r24,201.
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KhandeLwal & Mehfa LLP
Chartered  Accountants

lndependentAud.der'sRepoitonQliartertyUnauditedFinancialResultsOfRainbowDenimLimitedPursuanttotlieRegulat.on
33 of the SEBl (Ljstlng Ot)ligations and Disclosure ReqLiirements) Regulatons, 2015

TO'

The Board of Directors,

RainbowDeitlmumlted
Mllmbai.

1.     We have reviewed tlie accompanying statement of unaudited financial results of Rainl)ov Denim Limited ("the Company") for
the qLlar(er and half year ended 30th Septeml}er, 2019, attached  herewith,  being submitted  by the Compal`y pLirsuant to the
reqllirement  of  Regulatlon  33  of  the  SEBl  (Listing  Obllgations  and   Disclosure   Requlrements)  Regulations,   2015  ("the
Regulation") as amended, read with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated March 29. 2019 ("the Cireulan.

2.     The  preparation  of tlie  Statement  in  acoordance  with  the  recognition  and  measurement  principles  laid  down  in  Indian
Accounting  Standai'd  34,  (1nd  AS  34)  "Interim  Finaiicial  Reporting"  prescribed  under Section  133  of the  Companles Act.
2013  as amended,  read with  relevant rules issued thereunder and  other accountiflg principles generally acoepted  in  India,
read with the Circular, is the responsibility of the Company's management and has been approved by the Board of Directors of
the Company. Our responsioil]ty ls to express a conclusion on the Statement based on our review.

3.     We coiiducted our review of the Statement in accordance with the Standard on Review Engagements (SRD 2410, "Review of
Interim  Plnancial  infomation  Performed  fry ttte  lndepended  ArdftoT Of the  Ewiftyfl  issued  try the  lftstitute  Of Chartered
Accountants of India. This standard requires that we plan and perform the review to outain model.ate asslf rance as to whether
the Statement is free of material misstatement, A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial  data  and tlius provides less assurance than  an  audit. We have not performed  an  audit and
accordingly, we do nut express an audit opinion.

4.     As mentioned in Note 2 of the accompanyingstatement, the results are prepared usingthe golng concern basis of aceounting.
Management is  responsible for assessing the Company's ability to contirlLie as  a  going concern.  Further dlscontinuance of

production   during  the  previous  year  indicates  that  a   material   uncertainty  exists,  which  casts  significant  doubt  on  the
Company's ability to continue as a going concern. Our conclusion is modified in respect Of this matter.

5,     Based  on  our  review  conducted  as  above,  except for the  possible  effects  of our  observation  described  in  the  "Basis  for

Qualified  Opinion"  Para  4  above,  nothing  has  come  to  our  attention  that  causes  us  to  believe  that  the  acoompanyjng
Statement,  prepared  ]n  accordance  with  tlie  recognition  and  measurement  principles  laid  down  in  the  aforesaid  IIidian
Accounting Standards ("Ind AS| specified  under Section  133 of trie Comi}anies Act 2013  as amended,  read with  relevant
JiJles issued tlieJeiJJideJ and otlier Jecogliised accouliting pradices aJid poljcjes has not disclosed the infomation required to
be  disclosed  ill terms of the  Regulation,  read with the Cireular,  including the  manner in which it is to  be disclosed,  or that it
contains any material misstatement,

For Kliandelwal & Mehta LLP

CharteredAceountants

(Plum Regn.no.W100084)

L1..-
(S. L Kliaiidelwal)

Partner

Men. No.101388

place : Mumbai

Date  : 24th october, 2019.

Office  mos.6  &   7,let  Floor,   Kamanwala  Chambers,  Sii  P.M.  Road,  Fort,  Mumbai  -400001
•     e-mail  :  Contact.knmlli)@8mail.com

Partners  :  S.L.  Kliaiidelwal  -098212  45353    .    J.D.  Lalwaiti  -070457  45727
GSTIN  :  27AAPFX6261NIZL


